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Class A Lead Series

104.542,40

NAV confirmed by

Portfolio Characteristics
• Covered Call Writing
• Dividend capture
• Large capitalised shares – minimal €1.5 Billion
• Automatic reinvestment
• Euro denominated positions only
• Permanent partial protection

Performance of Class A versus Benchmark – Time Weighted Return

Fund Information Share Information

Class A

Inception 01/01/2020
Management Fee 1.20%
Performance Fee 15.00% (high watermark)
Performance Hurdle 5%

No Entrance Fee

DOUBLE 
INCOME 
FUND

Name % of 
Portfolio

Mkt. Cap.
(€ billion)

Cash 12.72

BASF 11.84 41.58

Endesa 10.12 17.45

Vopak 10.11 4.14

Evonik 9.84 8.08

Administrator
Custodian
Auditor

Broker
Dealing Days 1st Working Day of Each Month

Cut off Days 5 Working Days Before Month End

Benchmark: 
Ø 50% Euro Stoxx 50 (total return)
Ø 50% Bloomberg Euro Government Bond Ucits ETF (total return)

Top 5 Positions

Fund Performance excluding fees supplied by 

Top 5 Positions

www.callfund.eu 



Legal Notice

This document is issued solely for information purposes by Double Income  Management bv, as the investment manager (the “Manager”) appointed 
by Stichting Double Income Fund

It does not constitute an offer or any form of solicitation of the Manager or the Fund to enter into any contract or agreement nor is it a solicitation to 
buy or sell any securities in the Fund or represent a research report. Offers and sales of any securities in the Fund may only be made in accordance 
with applicable securities laws on the basis of the current edition of the Fund’s information the “information Memorandum”) and is subject to the 
terms and condition of the subscription documents entered into with the Fund (the “Subscription Documents”). Any decision to invest in any 
securities of the Fund should only be based upon a review of the information Memorandum and the Subscription Documents. For further information, 
and to obtain a copy of the Offering Memorandum and the Subscription Documents please contact info@callfund.eu

In considering the prior performance information contained herein, prospective investors should bear in mind that past performance is not indicative 
of future results, and that there can be no assurance that comparable results will be achieved.

Managers Short Report

January was a quiet but difficult month. Most stock holdings flat or lower, no real direction. Low volatility. Indexes held 
up by a few positive heavyweights.
We remain 87% invested, but with partial protection on the majority of holdings through purchased puts or sold calls. 
My intention is to add to positions in BASF, Aedeficia, Evonik and SBM Offshore if they decline.

On the Eurobond side, investors are hoping for rate cuts this year. Even though the index dropped over 1% in January, it 
seems an all time record volume was reached.

Lets hope bond investors are correct and we see both markets rise.

Gary


